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PEACE OTFICEBS'AI{1{UlTY 8 BEt{EFIT FUl{O OT OEOROIA

1208 Greenbelt Drive, Griffin, cA30224
phone: 770-228-8461 I Iax: 77 O-412-1 236

www.poab.georgia.gov I email: poabf@rfga.us

February 18, 2025

The Honorable Brian P. Kemp.
Govemor

The Honorable John Carson.
Chairman. House Retirement Committee

The Honorable Rick Williams,
Chairman, Senate Retirement Committee

Gentlemen:

In accordance with the provisions of O.C.G.A. $ 47-20-87(0(5), this letter provides the required annual
report on the performance ofour alternative investments. As of December 31,2024, the Trustees have

made commitments totaling S129,485,527 with three different investment managers, the first of which
was placed in March 2019 and periodically thereafter. The breakdown by strategy is as follows:

Fund Type Cash Called

Remaining
Uncalled

Commitments

Ditributions
from General

Partner Valuation

Private Crcdit-Fund of Funds $ 30,000,000 $ 30.000,000 $ 30,000,000

Private Equity-Fund of Funds $ 60,000,000 $ 60,000,000

Prir ate Real Estate $ 39,485,527 $ 39,485,527 $ 39,450,8 19

Totals $ 129.485.527 s 60.000.000 $ 69,450,819

As of December 3l, 2024, the Fund has committed $129,485.527 to three separate investment
managers to purchase real estate investments and provide financing to private companies. $69,485,527
of the total committed has been called and is curently valued at 569.450,819. The intemal rate of
retum on the cash invested in these strategies since its inception is -0.02o/o.

This will also confirm that the aggregate amount of funds invested is within the limitations set forth by
law, as specified in O.C.G.A. $ 47-20-87(c) and $ 47-20-87(d).

In accordance with O.C.G.A. $ 47-20-87(0(5), this report will be posted on the Fund's website.

Ifyou have any questions regarding the Fund's altemative investments or would like to discuss any of
the Fund's other investments or operations, please do not hesitate to contact me.

Conlmitted

$ 69,485,527
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Thank you for your continued support ofthe Fund and the peace officers whom we serve.

Sincerely,

ry ,A

Homer Bryson
Executive Director


